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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

Loan Account No.—

STATE OF SOUTH CAROLINA
COUNTY OF GPREEXNVILLE

WHERFEAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated __OCIQ]leI__B_,_._1925______ excouted H{Franklin

Enterprises, Inc. - . B, in the original sum of & 71,788.75 bearing
interest at the rate of *9 ¢4 ard secured by a first mortgape on the premizes being known as _LQ!:#NQ,_.S_O_,_.a
Hgilyberrf Court, HOlly Tree Plantation — . which is recorded in the RMC office for
Greenville County in Mortgage Beok 1350 , page ﬁq-ﬂ--v, title to which property is now being transferred

to the urdersigred OBLIGOR(S), who has (have) agreed to assume said mertgage loan and to pay the balance due thereon; and
WHEREAS the ASSQCIATION has sgreed to said iransfer of ownership of fhe mortgaged pgemizes to the OBLIGOR and his
assumption of the moartgage laan, nrovided the interest rate on the balance due i reased from -4 ¢ to a present

rate of ‘8443 LZL—————- e, zrd can ne escalated as hereinafter stated.
NOW, THEREFORE, this agrecinent 1aade and enterad into this —— gday of —AUgu}itﬂu—_. lﬂ—m, by and between
the ASSOCIATION. as mortgages. snd — Alan_J .. Rieder and M. Gail Rieder ,

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: -
(1) That the loan balarnce at the time of this assumptien is 3—6-7—,819‘32—; that the ASSOCIATION is pre’sentlydereas-

iz the interest rate on the balarnce to »_8__3/_4__-%. That the OBLIGOR agrees to repay said obligation in monthly ihétallments

cach with payments to be applied first to interest and then to remaining principal balance due from month to

menth with the first monthly payracnt being due _SﬂptEEmher 1 . 19-1.6-.
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the masximum rate per annum permitted to be charged by the then anélicable Scuth Carolina

law. Provided, however, that in no event shail the maximum rate of interest exceed EIght & 3/4 C¢ per anhum on
the halance due. The ASSOCIATION shall send written notice of any increase in inferest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
menthly installient pavments may te zdjusted in proportion to_ increments in interest raies to allow the obligation to be retired
in full in substantially the same time as wauld have occurred prior to any escalatien in interest rate.

(3) Should any irstalliment paviment hecome due for a period in excess of (15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five rer centum (5571 of any such past due inztallment pavment.

t4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agrcement.
(5} That this Agreement shall Lird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. 17
IN WITNESS WHEREOF the parties hereto have set their hands and seals this .. =4 day of —AuUgUSt 19 76
7
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FIDELITY FEQERAL SAVINGS musocrmox
‘ ay-_ D aonekd K " (AR (SEAL)
. (2 e . Donald R. McAlister
S __ﬁﬁ*\é-?b‘m\;o;wm___ A .r’l B (SEAL)
/in I e ﬁc,)
~Alan' TR . S (SEAL)
AR Rl X
R Ll A (SEAL)

M. ‘Gai1l Riederr OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings and Leoan Association's consent to the assumption outlined abwve, and in further
consideration of One dollar ($1.00), the receipt ¢f which is hereby acknowledged, T (we}. the underzigned(s) as transferring OBLI-
GOR(S)',do hereby consent Lo the texms of thi§ Modification and Assumption Aprcemernt and agree to be hound therehy.

FRANKLIN-ENTERPRISES, INC,  (spay

In the'.’t’)r( sencg of:

-~

] Ry A e e f 7/, //K_\ (SEAL)
?ﬁ\f}td\;\u_l.k.._____ R By: il L (SEAL)

i Franklin

- _ - (SEAL)
Transzferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Persorally appeared before me the undersigned who made cath that (s)he saw—

PROBATE
Alan J. Rieder and M. Gail
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SWORN ta before me this .

17 _davof __August

-
T st e 26 I )

reonds VOIS el e (SEAL) e : ST g
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RECOGDED ALG 30°76 At 3:15 P.K.

L.

J

[

YT,

-y

Ot

—(
P~

JPEE LI



